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Dear Sir or Madam:

Thank for the opportunity to comment on the issue of position limits for precious metals. Please establish a
speculative position limit in COMEX silver of no more than 1500 contracts. Please restrict any hedging
exemptions from those limits to legitimate hedgers. Please stop the levels of concentration in COMEX silver
futures that have been experienced over the past few years on the short side of the market. Thank you for your
time.

Sincerely,

David S. Carpenter

The information contained in this electronic message and any attachments to this message are intended for the
exclusive use of the addressee(s) and may contain confidential or privileged information belonging to the sender

which is protected by the attorney-client privilege. In addition, this communication may include information
and/or file attachment(s) of which one or both may contain confidential medical and/or financial information for
utilization by the specifically designated recipient(s) named above. Should you not be the recipient(s) named

above and received this communication (e-mail) in error, notify us immediately by responding to this e-mail. This
e-mail, if received in error, should be immediately deleted along with any attachments. State and Federal law

potentially govern the content of the e-mail and any attachments. Therefore, any unauthorized and willful
disclosure, forwarding, copying, retention, printing, or distributing of this information received in error, in any
format, through any vehicle of communication, whether electronic or non-electronic, regardless of intent, may
constitute one or more violation(s) of State and/or Federal laws and thereby subject violators to stringent fines

and penalties up to and including imprisonment. This statement has been issued to be in full compliance with all
prescribed local, State, and Federal laws.


